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Disclaimer

No representation or warranty (express or implied) is made as to the accuracy or completeness of any information contained herein, and itshould not be relied upon as

such. None of the Company or the Manager or any such person's directors, officers, employees, advisors or representatives (collectively the ‘representatives) shall have

any liability whatsoever arising directly or indirectly from the use of this presentation. By attending a meeting where this presentation is made, or by reading the

presentation slides, you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will

conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company, its business and its shares and other

securities. The content of this presentation is not to be construed as legal, business, irvestment or tax advice. Each recipient should consult with its own legal, business,
investment and tax advisers to legal, business, investment and tax advice.

This presentation contains certain forward-looking statements relating to the business, financial performance and results of the Company and the industry in which it
operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words
*believes’, ‘expects”, “predicts”, “intends®, *projects®, “plans”, “estimates”, “aims*, *foresees”, “anticipates®, *targets®, and similar expressions. The forward-locking statements
contained in this presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions and forecasts and are
subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development None of the Company or the Manager or

any of their representatives provides any assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept any
responsibility for the future accuracy of the opinions expressed in this presentation or the actual occurrence of the forecasted developments.

The Company assumes no obligation, except as required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual
results. Neither the delivery of this presentation nor any further discussions of the Company or the Manager with any of the recipients shall, under any circumstances,

create any implication that there has been no change in the affairs of the Company since such date. The Company does not undertake any obligation to review or confirm,
or to release publicly or otherwise to investors or any other person, any revisions to the information contained in this presentation to reflect events that occur or

circumstances that arise after the date of this presentation. None of the Company or the Manager or any of their representatives shall have any liability (in negligence or
otherwise) for any loss howsoever arising from any use of this presentation or its contents or otherwise arising in connection with the presentation.

This presentation is subject to Finnish law, and any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of Finnish courts.



Bond Summary

ISIN
Name
Country
Issuer

Issue Volume
Issue Outstanding (6/2021)

Currency
[ssue Price
Issue Date
Coupon

Maturity Date

Reporting
Listed on:

NOO010775141

SUNBORN LONDON 16/21 FLR
Finland

Sunborn London Oyj

32,000,000
24,460,000

EUR

100
9/26/2016
5.50%

9/27/2021 or 9/5/22 (option)

Half Yearly
Nasdag OMX Helsinki

SE0010296632

SUNBORN GIBRAL. 17-22 FLR
Gibraltar

Sunbom Gibraltar Ltd

58,000,000
58,000,000

EUR
99
9/5/17
5.00%

9/5/22

Quarterly
Nasdag OMX Stockholm

F14000292750

SUNBORN FIN. 18-23 FLR
Finland

Sunborn Finance Oyj

50,000,000
50,000,000

EUR
100
92/9/18
4.85%
2/9/93

Quarterly
Nasdag OMX Helsinki
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Recent Press

Where to stay

Gibraltar is no New York. The scarcity of hotel beds in the territory is self-limiting in terms of visitors,
and it's something that tourism chiefs are urgently addressing. The good news is that the handful of
top hotels are excellent, with each offering a distinct experience, My three favourites are Sunborn
Gibraltar, a large yacht hotel that feels like it wants to be in Monte Carlo, perhaps on race weekend.
It's moored in the lively Ocean Village development and has its own casino, restaurant and wellness
offering.

Che Telearaph

10 holidays you can actually go on next week Sunborn Gibraltar
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et e 2
Marw Pt Sunbor Is Gibraltar's Arst fve-star ‘yacht hocel”, with its ar
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Evening’-Standard

TRAVEL

Gibraltar: where to stay, eat and drink

Joy Lo Dico on why Gibraltar's history makes it a compelling travel destination

Where to stay The standard rooms have little balconkes 1o look out on the sex. There

are also penthouse suites with their own private decks. perfed for
wetting a taste ol a real yacht

‘The Sucborn - when eise do you get the chance (o stay on a
stperyacht! Moored in the Ocean Village on the northwest cormer ol
Gibraltar. it has 2 five-star rating and Swarovsii erystal chandebiers 10
match. Sinoe openung theee years ago, the Sunborn has certanly ra sed
the standards of the local hotels. As well s beautiful rooms, with
marble bathrooms and plush king siee beds, it also bosts two
restaurants, an infinicy pool a spa and gym and Gitr's smanest casimo.

For those not quite up to the Sunborn's price tag. standard roeims start
ataround £200 a night - there are another ten or so hotels on he
peninsula including an old favoarite, the Bristol - old fashioned but
perfectly pleasant with doubles from around £90 o night. But, with only
700 hotel rooms on Gibraltar, it Is wise 10 book early

The Telegraph

Splurge or save: 'Green list' holidays for 2021

Frat buacket-Fist bevaks o more affordsile adventiuges, imasiise Sour next quararitine
Frese rips - beggin with Porugal, Gitraltar or leeland

Gibraltar

A British Overseas Territory on a great hunk of limestone rock may not
necessarily be your dream post-lockdown break, but take another look. It offers
both Mediterranean temperatures and a hassle-free arrival, Gibraltar is the first
place on the green list to have confirmed that UK travellers are welcome
without a negative Covid test, proof of vaccination or a period of self-isolation,

Given the rather eccentric geography of the place, the Sunborm alse R )
. At just thre:
within viewing dstance of the airport runway strip. Whike this might

sound unappealing, with enly a dozen or so Mights o day, it becomes 3
sprectacke waiching the planes come in over the heads of the boats

bobbing the harbour

miles long and 0.75 miles wide, it could fill up far faster than
Cornwall. Yet, for the moment, the rocky outpost has plenty of free spots in

which to bed down over a long weekend. Go for military history, bird-watching
or sandy beaches. Plus it's moved a little closer to normality than the UK, thanks
to vaccinating 100 per centof its adult population.

The Sunbarn London yacht offers 138 spacious yacht bedrooms and suites aver 6 floors with entertaining
wace, mciuding the ‘Lands nd’ restawent, the ‘Sundowner’ bar as woll os outeide docks and prvate
laeroces

Prices start from £127 www b e
Sunborn Gibraltar

Sunbom Gibealtor (s o five-star yecht hotel with 189 Lavishly appointed 1oams ‘egether with banausting
sultos. bars. cocktad lounge and restaurants, plus a tranauil plunge pool. spa and sundeck

Prices start from £187 per night www ngiben




Sunborn London Plc

Update for London, June 2021

* UK Lockdown and restrictions on hospitality and events continued to date

* Afurther delay opening of hospitality expected announced until Mid July causing
some cancelations of events

*  MICE and Events bookings for Q3 and Q4 are strong if we are allowed to operate

* Demand strong in leisure sector, focused on weekends

* \Very strong food and beverage conversion at ~ 37 % of Revenue (Normally 25-30%)

* Operations until mid May were still under heavy restrictions (no F&B), but achieved
occupancy of 44.4% and ADR at close to 2019 avg.

e June Forecast is at 62%-65% and ADR expected at +10% level to June

e July and August forecast 70% to 75% ADR expected at 10% level to June

e Costs control is working. New agreements and structures reduced monthly breakeven
point from ~£700K to £570K

e All forward looking information provided based on pre-bookings and subject to
change due to Covid situation
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Recent Press

THE HANDBOOK

FOOD & DRINX  TRAVEL  LIFESTYLE

Souside -/C“'r WIN  WHAT'SONv SHOPv | O SEARCH [ NEWSLETTER

Foeodie|

Explorers,
ce 200 /

Quirky Boatels: Britain’s Best Boat Hotels

TRAVEL
By Lattic Woadrosz | 23nd Apra 202

W FOODIE {12, NEW

All aboard! Sunborn Yacht Hotels

hoy there! On the search for a quirky holiday experience this summer? Embark
on a trip across the seven scas ‘almost) with a stay at onc of Britain’s best boat
hotels, or boatels as we like to call them.

From luxuious Loadon yachting hotels to hobbit-inspred narmowbgses, here's where to jump on baard ship,

BOUTIQUE _
eatnmintl  Ceteoranh Magasine
Sunborn takes over management of

London yacht hotel and teases new
property in the capital

London and Gibraltar yachts are open

With international travel resuming from 17 May and Gibraltar landing firmly on the "green list’ for travel
this summer, Sunborn Yacht Hotels are one option to think of.

Missing a trip to London? Have a vibrant city break filled with shopping, sightseeing and world class
gastronomy followed by a crisp glass of champagne on deck and speztacular views of London or maybe
it's a luxuriating sunshine escape to enjoy days spent poolside, cocktall in hand and surrounded by
Gibreltar's dramatic coastline you need?

§ FACEBOOK

v TWITTER s LMKEDIN

Sunborn London

SPECIATOR

LIFE

Sumbora, London

This deluxe yacht hotel is located in the prestigious Royal Victoria Docks. Decorated with teak wood
panelling, a sweeping glass staircase and vast decked areas, ideal for sundowners looking out across the
skyline of the city of London

s s

Permanently moored In the old Victoria Docks alongside disused cranes that

used to dominate the skyline rotind here, this sleek super yacht doubles asa
floating hotel and restaurant. The décor is more Paul Raymond than Paul
Getty but the Sundown bar with its mirrored ceilings and string lights has
spectacular views of Canary Wharf. Head up the cheesy crystal staircase to
the Land’s End restaurant for some hearty British cuisine. The lobster bisque
with seafood ravioli is intensely flavoursome as is the Surrey farm short rib
with smoked marrow and beer pickled onions. Pudding includes a sparky
apple and pear crumble with custard. If you're struggling to move after all
that, sitply Dok @ cabin and waddle off o bed.

Detrails: sunbornhotels.com, 020 3714 8111




Sunborn Gibraltar Plc

Update for Gibraltar, June 2021

UK FCO restrictions on foreign travel continued until end of May

* Gibraltar 100% vaccinated in May

* Since May FCO release and green listing of Gibraltar, demand has been
unprecedented as the only Mediterranean green destination

* Bookings peaked at daily £500K in new reservations

* Flights increased to ~6 to 8 flights a day from UK, new routes now effective from
Edinburgh, Birmingham, London City, Luton (highest ever flight numbers recorded)

* May performance was still subdued at 36% occupancy (80%/FY19), close to
breakeven after rent.

* June has taken off very strong and expected occupancy at 92% (highest ever) at ADR
+23% vs ADR June FY19

e July forecast 82% and August 66%, September 73%, all above 2019 levels

* Costs control effective, June EBITDA at highest on record

* Imminent CAPEX and OPEX needs, staff shortages.

e All forward looking information provided based on pre-bookings and subject to
change due to Covid situation






Sunborn Finance Oyj

Update for Naantali & Ruissalo Hotels, June 2021

* Finland restrictions on hospitality continued until end of May

* In April and May, good demand over weekends, weekdays more subdued with
business travel missing and no events over 6 persons allowed, restaurants restricted.

* InlJune, restaurants finally allowed to open until evening (10pm)

* May occupancy was close to normal performance, Rslo 53% (68% FY19) and Nli 63%
(66%/FY19)

e June expected occupancy Nli at 82% (YoY 50% and 85% FY19) and Rslo 72% vs (YoY
41% and FY19 77%)

* July forecast NIi 93% (YoY 86% and FY19 95%) and Rslo 79% vs (YoY 77% and FY19
83%)

* August forecast Nli 79% (YoY 74% FY19 83%) and Rslo 68% vs (YoY 66% and FY19
77%)

* Naantali Spa ranked #1/14 in RevPar in whole Turku region comp set. Ruissalo #5/14

* Naantali nominated again for Leading Hotel of Finland, Leading business hotel

e All forward looking information provided based on pre-bookings and subject to
change due to Covid situation
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